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CIRCULAR TO ALL DESIGNATED NON FINANCIAL BUSINESES AND
PROFESSIONS (DNFBPs)

Adoption of the Politically Exposed Persons Reporting Template by

Designated Non-Financial Business and Professions (DNFBPs)

In line with provisions of the section 38(1)b of the Economic and
Financial Crimes Commission(Anti- Money Laundering, Combating the
Financing of Terrorism and Countering Proliferation Business of weapons
of Mass Destruction for Designated Non- Financial Business and
Professions, and Other Related Matters) Regulation 2022, DNFBPs are
required to file reports on transactions conducted for and on behalf of
Poiilically Exposed Persons (PEP) on a monthly basis. Consequently,
SCUML has developed a Poiitically Exposed Persons Repoi i template to
pe used by DNFBPs for this purpose.

By this circular, all DNFBPs are required to adopt the reporling template
and file reports on transactions conducted for and on behalf of

politically exposed persons on a monthly basis.

Where a DNFBP has not identified any transaction conducted for and on
benalf of politically exposed persons within a month, it shall file a “NIiL
REPORT" on the same template by filing a “NILL" in all the required ficlds

and dote the reporting period appropriately.
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